SBI Capital Markets Limited

Balance sheet as at March 31, 2022
(Rs. in Lacs)

As at As at
Particulars Note 31-Mar-22 31-Mar-21
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 3 1,390 1,347
(b) Bank balance other than included in (a) above 3 517 560
(¢} Securities for trade 4 1.48,967 1,50,246
{d) Receivables
(1) Trade Receivables 5 11,640 6,901
(11} Other Receivables 3 37 71
(e) Investments 6 504,830 333,883
(fi  Other Financial assets 7 653 833
Total Financial Assets 6,68,034 4,93,841
{2) Non-financial Assets
(a) Current tax asset (Net) 8 9,996 10,713
(b)  Investment Property 9 5,625 5922
(c) Property, Plant and Equipment 10 550 347
(d) Right-of-use assets 10 3,220 3,648
{e) Intangible assets 11 14 18
(f)  Other non-financial assets 12 888 595
Total Non - Financial Assets 20,293 21,443
TOTAL ASSETS 6,88,327 5,15,284
LIAB ND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Payables 13
(1) Trade Payables
- total outstanding dues of MSME - .
-total outstanding dues of creditors other than MSME 63 821
(I1) Other Payables
- total outstanding dues of MSME 2 =
-total outstanding dues of creditors other than MSME 551 498
(b) Lease Liabilities 3,402 3,573
{c)  Other financial liabilities 14 4,163 4,052
Total Financial Liability 8,181 8,944
(2) Non-Financial Liabilities
(a) Deferred tax Liabilities (Net) 15 99,652 64,709
(b) Provisions 16 1,015 1,065
{c}  Other non-financial liabilities 17 1,942 1,040
Total non financial Liability 1,02,609 66,814
(3) EQUITY
(a)  Equity Share capital 18 5,803 5,803
(b)  Other Equity 19 571,734 4,33,723
Total Equity 5,77.537 4,39,526
TOTAL LIABILITIES AND EQUITY 6,588,327 5,15,284
Significant Accounting policies and notes to financial statements 1-48

The accompanying notes forms an integral part of these financial statements
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SBI Capital Markets Limited
Statement of Profit and Loss for the year ended March 31, 2022
(Rs in Lacs)
Year ended Year ended
Particulars Notes 31-Mar-22 31-Mar-21
(1) Revenue from operations
(i) Interest Income 20 1,620 1,457
(ii) Dividend Income 21 5,666 2,640
(iiiy Fees and Commission lncome 22 45,507 49,540
(iv) Net gain on fair value changes 23 7,774 4,263
Total Revenue from Operations 60,567 57,900
(1) Other Income 24 2,080 1,174
(1) Total Income 62,647 59,074
Expenses
(i) Finance Costs 25 240 2,303
(ii) Fees and Commission expenses 26 2,007 1,776
(iii) Impairment of Financial instruments 27 69 78
(iv) Employee Benefits Expenses 28 11,853 11,817
{v) Depreciation and Amortization 29 888 750
(vi) Others expenses 30 4,362 4,025
(1v) Total Expenses 19,419 20,749
(V) Profit/(loss) before tax 43,228 38,325
{vl) Tax Expense:
(1) Current Tax 8,640 8,930
(2) Tax expense/(credit) of earlier years - =
(3) Deferred Tax 618 2,070
(Vi) Profit/(loss) after tax for the period/year 33,970 27,325
(viIl) Other Comprehensive Income (OCI)
A Items that will not be reclassified to profit or loss
- Remeasurement of defined employee benefit plans (40) (64)
- Realised gain on Equity instruments through OCI 68 48,377
- Unrealised gain on Equity instruments through OCI 1,49,942 1,24,334
- Income tax relating to items that will not be reclassified to
Profit or Loss (34,323) (36,747)
Subtotal (A) 1,15,647 1,35,900
B Items that will be reclassified to profit or loss “ #
- Income tax relating to items that will be reclassified to Profit
or Loss - -
Subtotal (B) - 5
Other comprehensive income 1,15,647 1,35,900
(IX) Total Comprehensive Income for the period/year 1,49,617 1,63,225
(X) Earning Per Share (face value of Rs. 10 each)
Basic in Rs. 58.54 47.09
Diluted in Rs. 58.54 47.09
Sigmificant Accounting policies and notes to financial statements 1-48
The accompanying notes forms an integral part of these financial statements
As per our report of even date
For S C Ajmera & Co For and on behalf of Board of Directors
Chartered Accountants
Firm Registration No, 002908C
Ashwini Kumar Tewari Arun Mehta
Director Managing Director & CEO
Membership No.: 081398 -
Krishnan Kty Raghavan Amit Shah
Chief Finghncial Officer Company Secretary
Place: Udaipur Place: Mumbai
Date: April 21, 2022 Date: April 21, 2022




Iﬁll Capital Markets Limited
Statement of changes in equity as at March 31, 2022

A. Equity share capital

(Rs in Lacs)
Particulars No. of shares (lacs) Amount
Balance as at April 1, 2020 580 5,803
Changes in Equity Share Capital due to prior period errors i 5
Restated balance at the beginning of the previous reporting period = &
Changes in equity share capital during the year s =
Balance as at March 31, 2021 580 5,803
Changes in Equity Share Capital due to prior period errors i 2
Restated balance at the beginning of the previous reporting period = E
|Changes in equity share capital during the year - -
Balance as at March 31, 2022 580 5,803
B. Other Equity
(Rs in Lacs) |
Reserves and Surplus Other Comprehensive Income
Total other
equity
. Equity instruments attributable
Particulars Stcu!‘lly Retained General qth::ugh other Other items of Other to equity
P earnings Reserve comprehensive comprhensive income|  holders of
FEServe .
income the Company
Balance as at April 1, 2020 6,347 1,52,868 44,439 78,535 (B5) 2,82,105
(Changes in accounting policy or prior year errors - - - - - -
R 1 bal at the beginning of the previous reporting year 6,347 1,52,868 44,439 78,535 (85) 2,82,105
Profit for the year - 27,325 - - 27325
Remeasurement of defined employee benefit plans - - - - {48)| {48)
Realised gain on Equity instruments through OCI
(net of taxes) - = = 40,043 - 40,043
Unrealised gain on Equity instruments through OCI (net of taxes) - - - 95,905 - 95,905
Total comprehensive income for the year - 27,325 - 1,35,948 (48) 1,63,225
Interim Dividends paid - {11,607) - - - (11,607}
Inter-Reserve Transfer - 40,043 (40,043) - -
Other Movements - - - - - -
Balance as at March 31, 2021 6,347 2,08,629 44,439 1,74,440 (132) 4,33,723
Changes in accounting policy or prior year errors - - - - - -
Restated balance at the beginning of the previous reporting year 6,347 2,08,629 44,439 1,74,440 (132)) 433,723
Profit for the year - 33,970 - - 33970
R of defined employee benefit plans (net of taxes) - - - - {30) (30}
Realised gain on Equity instruments through OCI
(net of taxes) - - - &0 60
Unrealised gain on Equity instruments through OCI (net of taxes) - - - 115618 1,15,618
‘Total comprehensive income for the period - 33970 - 1,15,678 (30) 1,49,618
Interim Dividend paid - (11,607) - - (11,607)
Inter-Reserve Transfer - 60 - (60) =
Other Movements - - - - -
Balance as at March 31, 2022 6,347 2,31,052 44,439 2,90,058 (162)) 5,71,734

The above of ¢h
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in equity should be read in conjuction with the accompanying notes.
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SBI Capital Markets Limited
Cash flow statement for the year ended March 31, 2022

(Rs in Lacs)

Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Cash flow from operating activities :-
Profit before tax 43,228 38,325
Adjustments for -
Fair valuation gain/loss on FVTPL Financial Instrument (2,613) (1,188)
Interest on fair valuation of security dep (8) (8)
Amortisation of prepaid rent expenses on security deposit 5 “
Impairment of Financial Instruments 69 78
Loss on disposal of subsidiaries - -
Bad Debts Written off (net of Provisions for doubtful debts) - 16
Provision for (written back)/doubtful debts (474) -
Depreciation and amortisation expenses 888 750
(Profit) / Loss on sale of Property, plant and equipment (net) (1) (4)
Interest income on investment (736) (700)]
Interest income on fixed deposit with Banks (67) (244)
Dividend income {5.,666)| (2,640)
Interest on borrowings - 2,140
Interest on lease liability 240 163
Provision for Gratuity (34) (44)
Provision for Leave encashment {56) 171
Operating profit before working capital changes 34,770 36,815
Decrease /increase) in trade receivables (4,231) 2,240
Decrease /(increase) in other cash and bank balances 43 (216)
Decrease /[(increase) financial asset 188 (174))
Decrease /(increase) other non-financial assets (292) 217
Decrease /(increase) securities for trade 1,279 (67,554)
{Decrease)/increase payable (703) 96
(Decrease)increase other financial liability 111 1,026
(D Vi non-fi ial liability 904 165
Cash generated from operations 32,069 (27,385)
Income tax paid (7,921) (17,917)
I. Net cash from operating activities 24,148 (45,302)
Cash flow from investing activities:-
Purchase of fixed assets (190) (175)
Sale of fixed assets 28 23
Interest income on investment 736 700
Interest income on fixed deposit with Banks 67 244
Dividend income 5,666 2,640
Investments made (17,251) (1,42,248)
Acquisition of Shares of Associates (5.499) r
Proceeds on sale of investments 4,356 1,92,544
IL Net cash from investing activities (12,087) 53,728
Cash flow from financing activities :-
Borrowings availed - 1,07.000
Borrowings repaid - (1,07,000),
Interest expenses = (2,140)
Repayment of lease liabilities (411) (407)
Dividend Paid (11,607) (11,607)
IIL. Net cash used in financing activities (12,018)| (14,154)
Net change in cash & cash equivalents (IFI1+11T) 43 (5,728)
Cash & cash equivalents at the beginning of the year 1,347 7,075
Cash & cash equivalents at the end of the year 1,390 1,347




SBI Capital Markets Limited
Cash flow statement for the year ended March 31, 2022

Cash and cash equivalent included in cash flow statement comprise the following balance sheet amounts -

(Rsin Lacs)
As at As at
Particulars 31-Mar-22 31-Mar-21

Cash on hand - m
Balances with scheduled banks (current accounts) 1,390 1,347
1,390 1,347

(Excludes lien marked deposits with scheduled banks and current account balance in

517 560

eSCrow account)

Notes:

The above cash flow statement has been prepared under the "Indirect method" as set out on the Indian Accounting Standard (Ind AS-7) Statement of Cash

flow

The Cash flow statement and notes to accounts form an integral part of the account.

As per our report of even date

For$.(. fymera& Co
Chartered Accountants
Firm Registration No.0}%.2299¢

=25 a7

Partner
Membership No.: 081398

Place: Udaipur
Date: April 21, 2022

For and on behalf of Board of Directors

Ashwini Kumar Tewari

Director

Krishnan K Raghavan
Senior Vigk President & CFO

Place: Mumbai
Date: April 21, 2022

Arun Mehta
Managing Director & CEO

Amit Shah
Company Secretary




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

1. Corporate Information

SBI Capital Markets Limited (hereinafter referred to as ‘‘the Company’’) is an Unlisted Public Limited
Company domiciled in India and incorporated under the provisions of the Companies Act applicable in India.
The registered office of the Company is located at No.202, Maker Tower, 'E', 20th Floor Cuffe Parade,
Mumbai - 400 005, Maharashtra, India. The Company is engaged in business of Merchant Banking and
Corporate Advisory services.

The Company is a wholly owned subsidiary and the Investment Banking arm of State Bank of India (SBI).
2. Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements.

i. Basis of Preparation

The financial statements have been prepared in accordance with Indian Accounting Standards (hereinafter
referred to as “Ind AS”) notified under the Companies (Indian Accounting Standard) Rules, 2015 read with
Section 133 of the Companies Act, 2013 (as amended from time to time).

Accounting policies have been consistently applied except where newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in

use.

The financial statements are presented in Indian Rupees (INR) which is also its functional currency and all
values are rounded off to nearest lacs, except when otherwise indicated.

The company presents its balance sheet in order of liquidity in compliance with the Division III of the Schedule
I1I to the Companies Act, 2013.

The financial statements for the year ended March 31, 2022 are being authorized for issue in accordance with a
resolution of the directors on April 21, 2022.

ii. Use of Estimates

The preparation of financial statements in conformity with Ind AS requires that management make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities as of the date of financial statements and the
income and expenses for the reporting period. The actual results could differ from these estimates. Estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised and in any future periods affected.

The company makes certain judgements and estimates for valuation and impairment of financial instruments,
useful life of property, plant and equipment, deferred tax assets/liabilities and retirement benefit obligations.
Management believes that the estimates used in the preparation of financial statements are prudent and
reasonable.




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

iii. Revenue from contracts with customer

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured
at fair value of the consideration received or receivable. Ind AS 115, Revenue from contracts with
customers, outlines a single comprehensive model of accounting for revenue arising from contracts with
customers.

The group recognises revenue from contracts with customers based on a five-step model as set out in Ind
AS 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more
parties that creates enforceable rights and obligations and sets out the criteria for every contract that must be
met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services to a customer,
excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that
has more than one performance obligation, the Company allocates the transaction price to each performance
obligation in an amount that depicts the amount of consideration to which the Company expects to be
entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as
revenue are net of trade allowances, rebates, cash discount and amounts collected on behalf of third parties.

The group recognizes revenue when the amount of revenue can be reliably measured, it is probable that
future economic benefits will flow to the Company and specific criteria have been met for each of the

Company’s activities as described below.
a. Fee based Income

e Issue Management and advisory fees is recognised as per the terms of the agreement with the
customer/client i.e. fee income is recognised only when the specific act/milestone defined in the

agreement is executed/completed.
e Fees for private placement are recognised on completion of the assignment.

b. Interest Income

Interest income from financial assets is recognized when it is probable that economic benefits will flow to the
company and the amount of income can be measured reliably. Interest income is accrued on a time
proportionate basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial assets to that asset’s net carrying amount on initial recognition.

c. Sale of Securities
Gains and losses on the sale of securities are recognised on trade date basis.

d. Dividend Income
Dividend income from investments is recognised when the right to receive dividend has been established.




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

iv. Property, Plant and Equipment
Measurement at Recognition;

Property plant and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses, if any. Subsequent costs are included in the asset’s carrying amount.

All items of property, plant and equipment are initially recorded at cost. Cost comprises acquisition cost and
directly attributable cost of bringing the asset to its working condition for the intended use. The cost of an item
of property, plant and equipment is capitalized only when it is probable that future economic benefits
associated with the item will flow to the company and the cost of the item can be measured reliably.

Depreciation:

Depreciation provided on Property, Plant and Equipment is calculated over the useful life by applying the
written down value method as prescribed in Part C of Schedule II to the Companies Act, 2013, except in case
of computers, servers and hand-held devices wherein the management estimates the useful life to be lower i.e
3 years. Computers, servers and hand-held devices are depreciated over a period of three years on straight line

basis.

Based on a technical evaluation, the management believes that the useful lives of the assets reflect the periods
over which these assets are expected to be used, which are as follows:

Description of Asset Estimated useful lives (in years) | Depreciation Method
Buildings 60 WDV

Office Equipments (other than 5 WDV

mobile phones)

Furniture & Fixtures 10 WDV
Vehicles 8 WDV
Computers 3 SLM
Mobiles phones 3 SLM
Leasehold improvements Over the period lease SLM

Depreciation is provided from the date the asset is ready for its intended use. In respect of assets
sale/disposal, depreciation is provided upto the date of sale/disposal.

The residual values, estimated useful lives and methods of depreciation of property, plant and equipment
are reviewed at the end of each financial year and changes if any, are accounted for on a prospective basis.

Capital work-in-progress and capital advances:
Cost of the assets not ready for intended use, as on reporting date, is shown as capital work in progress.
Advances given towards acquisition of fixed assets outstanding at each reporting date are shown as other

non-financial assets.

Depreciation is not recorded on capital work-in-progress until construction and installation is completed
and assets are ready for its intended use.

Derecognition:
The carrying amount of an item of property, plant and equipment is derecognised on disposal or when no
future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on disposal or retirement of an item of property, plant and equipment is measured as the difference between
net disposal proceeds and the carrying amount of the asset and is recognised in the statement of profit and
loss when the item is derecognised.




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

Y.

vi.

vii.

Intangible Assets

Intangible assets are measured on initial recognition at cost. Following initial recognition, intangible assets
are carried at cost less accumulated amortization.

Amortisation:

Amortisation is calculated using the straight-line method to write down the cost of intangible assets to their
residual values over their useful life of three years and is included in the depreciation and amortization
expenses in the statement of profit and loss.

Investment property

Investment properties are properties that is held for long-term rentals yields or for capital appreciation
(including property under construction for such purposes) or both, and is not occupied by the Company.

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated depreciation and accumulated

impairment loss, if any.

Investment properties are depreciated using the written down value method over their estimated useful
lives. The useful life has been determined based on technical evaluation performed by the management

expert.

The carrying amount of an item of investment property is derecognised on disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on
disposal or retirement of an item of property, plant and equipment is measured as the difference between
net disposal proceeds and the carrying amount of the asset and is recognised in the statement of profit and

loss when the item is derecognised.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

The Company recognizes all the financial assets and liabilities at its fair value on initial recognition; In the
case of financial assets not at fair value through profit or loss, transaction costs that are directly attributable
to the acquisition or issue of the financial asset are added to the fair value on initial recognition. The

financial assets are accounted on a trade date basis.

For subsequent measurement, financial assets are categorized into:

a. Amortised cost:

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding. The gains and losses resulting from fluctuations in fair value are not
recognized for financial assets classified in amortised cost measurement category. A gain or loss on a
financial asset which is subsequently measured at amortised cost is recognized in profit or loss when the

asset is derecognised or impaired.
b. Fair value through other comprehensive income (FVOCI):

The Company classifies the financial assets as FVOCI if the contractual cash flows represent solely
payments of principal and interest on the principal amount outstanding and the Company’s busmess model
is achieved by both collecting contractual cash flow and selling financial assets. In case of !




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

measured at FVOCI, changes in fair value are recognised in other comprehensive income. The impairment
gains or losses, foreign exchange gains or losses and interest calculated using the effective interest method
are recognised in the statement of profit or loss. On de-recognition, the cumulative gain or loss previously
recognised in other comprehensive income is reclassified from equity to profit or loss as a reclassification
adjustment.

In case of equity instruments irrevocably designated at FVOCI, gains / losses including relating to foreign
exchange, are recognised through other comprehensive income. Further, cumulative gains or losses
previously recognised in other comprehensive income remain permanently in equity and are not
subsequently transferred to profit or loss on derecognition. The dividend income on equity instruments are
recognised in the statement of profit or loss.

e. Fair value through Profit or Loss (FVTPL):

The financial assets are classified as FVTPL if these do not meet the criteria for classifying at amortised
cost or FVOCI. Further, in certain cases to eliminate or significantly reduce a measurement or recognition
inconsistency (accounting mismatch), the Company irrevocably designates certain financial instruments at
FVTPL at initial recognition. In case of financial assets measured at FVTPL, changes in fair value are
recognised in profit or loss.

Profit or loss on sale of investments is determined on the basis of weighted average price.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
e In the absence of principal market, in the most advantageous market for asset or liability.

The principal market or the most advantageous markets must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a nonfinancial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

In order to show how fair values have been derived, financial instruments are classified based on a
hierarchy of valuation techniques, as summarised below:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable. In case of unquoted debt instruments, valuation would
be done in accordance with the valuation guidelines issued by the Fixed Income Money Market and
Derivatives Association of India (FIMMDA).

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of

each reporting period.




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

Based on the company’s business model for managing the investments, the company has classified its
investments and securities for trade as under:

Sr. No | Particulars Category

1 Investments-Debt Intruments Amortised Cost

2 Investments-Equity Instruments other than subsidiary and | FVOCI
associate

3 Investment in Mutual Funds and AIF Funds FVTPL

4 Securities for trade portfolio FVTPL

Investment in subsidiaries and associates is carried at deemed cost less impairment loss if any (previous
GAAP carrying amount) as per Ind AS 27.

Financial liabilities are carried at amortised cost using the effective interest rate method. For trade and
other payables, the carrying amount approximates the fair value due to short maturity of these instruments.

Impairment of financial assets

In Accordance with Ind AS 109, the group recognise impairment loss applying the expected credit loss
(ECL) model on the financial assets measured at amortised cost, debt instruments at FVOCI, lease
receivables, trade receivables, other contractual right to receive cash or other financial asset and financial

guarantee not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default
occurring as the weights.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime
expected credit losses if the credit risk on that financial instrument has increased significantly since initial
recognition. If the credit risk on a financial instrument has not increased significantly since initial
recognition, the Company measures the loss allowance for that financial instrument at an amount equal to

12 months expected credit losses. At each reporting date, the Company assesses whether the loans have
been impaired.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company applies ‘simplified approach’ permitted by Ind AS 109 Financial Instruments. This expected
credit loss allowance is computed based on a provision matrix which takes into account historical credit
loss experience and adjusted for forward-looking information.

If the amount of an impairment loss decreases in a subsequent period, and the decrease can be related
objectively to an event occurring after the impairment was recognised, the excess is written back in the
statement of profit and loss.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. removed from the company balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the company has transferred substantially all the risks and rewards of the asset,
or (b) the company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-

through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

transferred control of the asset, the company continues to recognise the transferred asset to the extent of the
company's continuing involvement. In that case, the company also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the company has retained.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest rate method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised through the effective interest rate amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the effective interest rate. Such amortisation is included as finance costs in

the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Taxation

Income tax expense comprise current and deferred tax incurred by the company.

Current Tax:
Income tax expense is recognized in net profit in the statement of profit and loss except to the extent that it

relates to items recognized directly in other comprehensive income or equity, in which case it is recognized
in other comprehensive income or equity respectively. Current income tax is recognized at the amount
expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date. The Company offsets, on a year to year basis,
the current tax assets and liabilities, where it is has legally enforceable right to do so and where it intends to

settle such assets and liabilities on a net basis.

Deferred taxes:
Deferred tax is recognized on differences between the carrying amounts of assets and liabilities in the

financial statements and the corresponding amount as per tax laws is accounted for using the balance sheet
method. Deferred tax liabilities are generally recognized for all taxable temporary differences, and deferred
tax assets are generally recognized for all deductible temporary differences and unused tax losses to the
extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such assets and liabilities are not recognized if the temporary difference arises
from goodwill or from the initial recognition (other than in a business combination) of other assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred tax relating to items recognised outside the profit and loss is recognised outside profit and loss
(either in other comprehensive income or in equity)
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The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Impairment of Non-Financial Assets

The Company assesses at the reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the assets recoverable amount. An asset’s recoverable amount is the higher of cash generating unit’s
(“CGU™) fair value less costs of disposal and its value in use. The carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account, if available. If no such transactions can be identified, an appropriate valuation model is
used. Impairment losses are recognised in statement of profit and loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount. However, the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

Leases

Company as a Lessee:

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration.

The company accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the
basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of the
non-lease components.

The company recognises right-of-use asset representing its right to use the underlying asset for the lease
term at the lease commencement date. The cost of the right-of-use asset measured at inception shall
comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments
made at or before the commencement date less any lease incentives received, plus any initial direct costs
incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the underlying
asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently
measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for
any remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line
method from the commencement date over the shorter of lease term or useful life of right-of-use asset. The
estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and
equipment. Right-of-use assets are tested for impairment whenever there is any indication that their
carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit

and loss.

The company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the
lease, if that rate can be readily determined. If that rate cannot be readily determined, the-company uses
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lease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental
borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments, variable lease
payments, residual value guarantees, exercise price of a purchase option where the company is reasonably
certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects
the lessee exercising an option to terminate the lease. The lease liability is subsequently remeasured by
increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to
reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease
modifications or to reflect revised in-substance fixed lease payments.

The company recognises the amount of the re-measurement of lease liability as an adjustment to the right-
of-use asset. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further
reduction in the measurement of the lease liability, the company recognises any remaining amount of the
re-measurement in statement of profit and loss.

In accordance with the standard, the Company has elected not to apply the requirements of Ind AS 116 to
short-term leases and leases for which the underlying asset is of low value. Lease payments for short term
leases and leases for which the underlying asset is of low value are recognized as an expense on a straight-
line basis over the lease term in the statement of profit or loss.

Company as a Lessor:

At the inception of the lease the company classifies each of its leases as either an operating lease or a
finance lease. The company recognises lease payments received under operating leases as income on a
straight- line basis over the lease term.

If an arrangement contains lease and non-lease components, the company applies Ind AS 115 Revenue to
allocate the consideration in the contract.

Borrowing Costs

Borrowing cost includes interest expense as per the effective interest rate (EIR) and other costs incurred by
the company in connection with the borrowing of funds. Borrowing costs directly attributable to the
acquisition, construction or production of qualifying assets that necessarily takes a substantial period of
time to get ready for their intended use or sale are added to the cost of those assets, until such time as the
assets are substantially ready for their intended use or sale. All other borrowing costs are recognised in
statement of profit and loss in the year in which they are incurred.

The difference between the discounted amount mobilized and redemption value of commercial papers is
recognized in the statement of profit and loss over the life of the instrument using the EIR.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Incremental costs directly attributable to the issue of new shares or options
are shown in equity as a deduction, net of tax, from the proceeds.

Dividend Provision

Provision is made for the amount of any dividend declared, being appropriately authorized and no longer at
the discretion of the Company, on or before the end of the reporting period but not distributed at the end of

the reporting period.
Provisions

Provisions are recognized when the Company has a present obligation, legal or constructive, as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be req_uy;ed to
settle the obligation and a reliable estimate can be made of the amount of the obligation.
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Provisions are determined based on management estimates required to settle the obligation at the balance
sheet date, supplemented by experience of similar transactions. These are reviewed at the balance sheet
date and adjusted to reflect the current management estimates.

Where a provision is measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability.

Contingent Liabilities and assets

A contingent liabilities are disclosed when there is a possible obligation that arises from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle or a reliable estimate of the amount
cannot be made, is termed as contingent liability. The existence of contingent liabilities is disclosed in the
notes to financial statements. Payments in respect of such liabilities, if any are shown as advances.

Contingent assets are neither recognized nor disclosed.

Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), and highly liquid time
deposits that are readily convertible into known amounts of cash and which are subject to insignificant risk

of changes in value.

Employee Benefits

Gratuity:

The Company pays gratuity, a defined benefit plan, to its employees who retire or resign after a minimum
period of five years of continuous service and in the case of employees at overseas locations as per rules in
force in the respective countries. The Company makes contributions to the SBICAP Employees Group
Gratuity Scheme which is managed by Life Insurance Corporation of India for the settlement of gratuity
liability.

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
Company’s net obligation in respect of the defined benefit plan is calculated by estimating the amount of
future benefit that employee has earned in exchange of their service in the current and prior periods and
discounted back to the current valuation date to arrive at the present value of the defined benefit obligation.
The defined benefit obligation is deducted from the fair value of plan assets, to arrive at the net asset /
(liability), which need to be provided for in the books of accounts of the Company.

As required by the Ind AS19, the discount rate used to arrive at the present value of the defined benefit
obligations is based on the Indian Government security yields prevailing as at the balance sheet date that
have maturity date equivalent to the tenure of the obligation.

The calculation is performed by a qualified actuary using the projected unit credit method. When the
calculation results in a net asset position, the recognized asset is limited to the present value of economic
benefits available in form of reductions in future contributions.

Remeasurements arising from defined benefit plans comprises of actuarial gains and losses on benefit
obligations, the return on plan assets in excess of what has been estimated and the effect of asset ceiling,
if any, in case of over funded plans. The Company recognizes these items of remeasurements in other
comprehensive income and all the other expenses related to defined benefit plans as employee benefit

expenses in their profit and loss account.
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When the benefits of the plan are changed, or when a plan is curtailed or settlement occurs, the portion of
the changed benefit related to past service by employees, or the gain or loss on curtailment or settlement,
is recognized immediately in the profit or loss account when the plan amendment or when a curtailment or
settlement occurs.

With respect to Oman Branch, the Company provides end of service benefits to its expatriate employees.
The entitlement to these benefits is based upon the employees’ final salary and length of service, subject
to the completion of a minimum service period. The expected costs of these benefits are accrued over the

period of employment.

Provident Fund:
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company is

statutorily required to contribute a specified portion of the basic salary of an employee to a provident fund
as part of retirement benefits to its employees. The contributions during the year are charged to the

statement of profit and loss.

Compensated absence:
The employees can carry forward a portion of the unutilized accrued compensated absences and utilize it in

future service periods or receive cash compensation on termination of employment. The Company records an
obligation for such compensated absences in the period in which the employee renders the services that
increase the entitlement. The obligation is measured on the basis of independent actuarial valuation using the
projected unit credit method. Actuarial losses/gains are recognized in the statement of profit and loss as and

when they are incurred.
xvii. Segment Reporting

The company identifies operating segments based on the internal reporting provided to the chief operating
decision-maker.

The chief operating decision-maker, who is responsible for allocating resources and assessing performance of
the operating segments, has been identified as the Board of Directors that makes strategic decisions.

xviii. Foreign Exchange Transactions

The functional currency and the presentation currency of the Company is Indian Rupees. Transactions in
foreign currency are recorded on initial recognition using the exchange rate at the transaction date. Monetary
assets and liabilities denominated in foreign currencies are translated at the functional currency closing rates of
exchange at the reporting date. Exchange differences arising on the settlement or translation of monetary items
are recognized in the statement of profit and loss in the period in which they arise.

Assets and liabilities of foreign operations are translated at the closing rate at each reporting period. Income and
expenses of foreign operations are translated at monthly average rates. The resultant exchange differences are
recognized in other comprehensive income in case of foreign operation whose functional currency is different
from the presentation currency and inthe statement of profit and loss for other foreign operations. Non-monetary
items which are carried at historical cost denominated in a foreign currency are reported using the exchange rate

at the date of the transaction.

xix. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed using the weighted average number of equity shares and dilutive
potential equity shares outstanding during the year. For the purpose of calculating diluted earnings per share,
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the net profit or loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

xx. Critical Accounting Judgements and Estimates

The preparation of financial statements in conformity with Ind AS requires judgements, estimates and
assumptions to be made that affect the reported amount of assets, liabilities, revenue, expenses, accompanying
disclosures and the disclosures of contingent liabilities. The estimates and associates assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results could differ from those
estimates. These estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates is revised if the revision affects only
that period, or in the period of the revision and future periods if the revision affects both current and future
period.

Application of accounting policies that require critical accounting estimates and the use of assumptions in the
financial statements are as follows:

¢ Defined benefit plans

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present
value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for
plans operated in India, the management considers the interest rates of government bonds in currencies
consistent with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change
only at interval in response to demographic changes. Future salary increases and gratuity increases are
based on expected future inflation rates.

Further details about gratuity obligations are given in Note 34.

e Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the DCF model. The inputs to these models are taken from observable markets where possible,
but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions
about these factors could affect the reported fair value of financial instruments.
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3 | Cash and Bank Balances

(Rs in Lacs)
As at Asat
Particulars 31-Mar-22 31-Mar-21
(a) Cash and Cash equivalents
Cash on hand* - -
Balances with Scheduled banks
- In current accounts 1,390 1,347
Total 1,390 1,347
* Represents value less than “0.50 lakhs.
{b) Bank Balance other than included in (a) above
Balances with Scheduled banks
- In current accounts-escrow accounts 100 35
Deposit Accounts
Deposit with original maturity less than 12 months 417 525
Total 517 560

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior

3.1 periods.

3.2 | Fixed deposit amounting to Rs. 342 lacs (2021: Rs. 457 lacs) kept as collateral against bank guarantees.
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4 | Securities for trade

(Rs in Lacs)
As at As at
Particulars 31-Mar-2022 31-Mar-2021
Units Amount Units Amount
A At fair value through profit or loss (FVTPL)
(i)  Debt securities- Bonds
6.80% Canfin Homes 3% months 2,000 20,000 - -
6.85% Canfin Homes 39 months 250 2,500
Sub Total 22,500 -
(ii)  Preference Shares (unquoted) fully paid up
0.0001% Pasupati Fabrics Ltd of Rs. 10/- each 1,40,000 - 1,40,000 -
Sub Total - -
(iii)  Equity instruments (ungquoted}- fully paid up
Cremica Agro Foods Limited, face value Rs. 10/~ each, fully paid up 46,200 46,200 9
Sub-total 9 9
(iv)  Mutual Funds (unquoted)
-Arbitrage Funds 9,225
-Money market funds - 63,284
-Liquid funds 1,17,233 86,953
Sub-total 1,26,458 1,50,237
Total (A) Gross 1,48,967 1,50,246
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5 | Receivables

(a) ] Trade Receivables

(Rs in Lacs)
As at As at
Particulars 31-Mar-22|  31-Mar-21
(i) Receivables- Considered good - unsecured 13,063 9,115
(11} Receivables which have significant increase in credit risk & i
(1) Receivables credit impaired 1,299 1,243
Total (A) 14,362 10,358
Less : Allowance for expected credit loss
(i) Allowance for expected credit loss-Considered good-unsecured (1,423) {2,214)
(i1) Allowance for expected credit loss which have significant increase in credit nisk - -
(i1i} Allowance for expected credit loss - credit impaired (1,299) (1,243)
Total (B) (2,722) (3,457)
Total (A+B) 11,640 6,901
Trade receivables aging schedule:
Trade receivables aging schedule as at 31 March 2022:
(Rs in Lacs)
0 ding for following periods from due date of payment
Pacticulars fiess thing:6 6 months -1 year 1-2 Years 2-3 years QavtE ke g Total
months years
Undisputed Trade receivables — considered good
11,995 373 109 325 261 13,063
(i1} Undisputed Trade Receivables — which have
ignifi increase in credit nsk - - - - - -
(111) Undisputed Trade Receivables — credit
impaired - - - = 1,299 1,299
(1v) Disputed Trade Receivables—considered
|good - - - - - =
(v) Disputed Trade Receivables — which have
significant increase in credit risk - - - - - -
(vi) Disputed Trade Receivables — credit
a4
Total 11,995 373 109 325 1,560 14,362
Trade receivables aging schedule as at 31 March 2021:
(Rs in Lacs)
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months -1year| 12 Years T enrs More than 3 Total
months YEars
Undisputed Trade receivables — considered good
6,764 316 722 932 381 9,115
(it} Undisputed Trade Receivables — which have
significant increase in credit risk B = = = = =
(i1i) Undisputed Trade Receivables — credit
impaired - - - - 1,243 1,243
(iv) Disputed Trade Receivables 1dered
|good - = & = = =
(v) Disputed Trade Receivables — which have
significant increase in credit risk < 2 . & 5 -
(vi) Disputed Trade Receivables — credit
impaired ~ = & - = =
Total 6,764 316 722 932 1,624 10,358
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(b) | Other Receivables
(Rs in Lacs)
As at Asat
Particulars 31-Mar-22 31-Mar-21
(1) Receivables- Considered good - unsecured 37 72
(11) Recervables which have significant increase in credit risk x i
(iii) Receivables credit impaired 90 -
Total (A) 127 72
Less - Allowance for expected credit loss
(1) Allowance for expected credit loss-Considered good-unsecured - (1))
(11} Allowance for expected credit loss which have significant increase in credit risk - -
(111} Allowance for expected credit loss - credit impaired (90) -
Total (B) {90) (1)
Total (A+B) 37 71
E Movement in allowance for expected credit loss
(Rs in Lacs)
Asal As at
Particulars 31-Mar-22|  31-Mar-21
Balance at the beginning of the year 3,458 5,945
Add/(Less): Allowance for the period/ year (646) (2,487)
Total 2,812 3,458
E Receivables from Related parties
(Rs in Lacs)
As at As at
Particulars 31-Mar-22 31-Mar-21
Trade Receivables 1215 323
Other Receivables 31 55
Total
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6 | Investments

(Rs in Lacs)

As at

As at

Particulars 31-Mar-2022

31-Mar-2021

Units Amount

Units

Amount

Investments carried at fair value through statement of other
comprehensive income (FVOCI)

(a) Investment in Equity instruments - Quoted

Yes Bank Limited, face value of Rs.2 each, fully paid up 5 ¥

94,01,256 1,467

Sub-total &

(b) Investment in Equity instruments - Unquoted

National Stock Exchange of India Limited, face value of Rs.1 each,
fully paid up 2,14,50,000 4,31,059

OTC Exchange of India Limited, face value of Rs. 10 each, fully paid
up 11,00,000 -

Investor Services India Limited, face value of Rs. 10 each, fully paid
up 5,35,768 #-

(company under voluntary liquidation)

India SME Technology Services Limited, face value of Rs. 10 each,
fully paid up 22,000 28
(company under voluntary liquidation)

ONGC Mittal Energy Limited, face value USD 1 each, fully paid up 10.00.000

Receivable Exchange of India Limited face value Rs. 10 each, fully
paid up 30,50,000 323

SBI Home Finance Limited, face value of Rs. 10 each, per share 10,32,500 =
(Company under liquidation)

1,467

2,14,50,000 2,77,005

11,00,000 -

5,35,768 #i-

22,000

10,00,000

33

30,50,000 320

10,32,500

Sub-total 4,31,410

(c) Investment in Equity Instruments - Parent's Subsidiaries
(ungquoted)

SBI DFHI Limited, face value of Rs. 100 each, fully paid up 5,95,295 4,116
State Bank of India Servicos Limitada Brazl* 1 -

SBI Foundation Limited, face value of Rs 10 each, fully paid up 1,001 3

595,295
1
1,001

2,77,358

Sub-total 4,119

Total 4,35,529
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6 I Investments

(Rs in Lacs)
As at As at
Particulars 31-Mar-2022 31-Mar-2021
) Units Amount Units Amount
11 Investments carried at cost
(a). Investment in Equity Instruments - Associates (unquoted)
SBI Pension Funds Private Limited face value Rs 10 each, fully paid up 60,00,000 600 60,00,000 600
Investec Capital Services (India) Private Limited, face value of Rs. 10
each, fully paid up 4,72,820 5,500 - -
Sub-total 6,100 600
(b). Investment in Equity Instruments - wholly owned subsidiaries
{unquoted)
SBICAP Securities Limited, face value Rs. 10 each, fully paid up 9,68,75,000 12,500 9,68,75,000 12,500
SBICAP Trustee Company Limited, face value Rs. 10 each, fully paid
up 10,00,000 5 10,00,000 5
SBICAP Ventures Limited face value Rs. 10 each, fully paid up 60,37,79,170 6,038 | 60,37,79,170 6,038
SBICAP Singapore Limtied, face value SGD 1 each, fully paid up 1,30,00,000 6,178 1,30,00,000 6,178
(Refer note no, 45)
Sub-total 24,721 24,721
Less: Impairment loss allowance 306 237
{Refer note no. 45)
Sub-total 24,415 24,484
Total 30,515 25,084
u Investments carried at fair value through Fair Value through
Profit and Loss (FVTPL)
(a) Investments in Alternative Investment Fund (AIF) units -
unguoted
Stellaris Ventures Partners India I Fund 718 2,928 672 1,351
‘Emerging India Credit Opportunities Fund - 1 2,163 2,162
SBI Special Situation Fund I 10,000 229 10,000 644
Sub Total 5319 1,995
(b) Investments in Mutual funds - Unquoted
- Fixed Maturity plans 20,659
- Debt funds 5,763
Sub Total 26,422
Total 31,741
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6 i Investments

(Rs in Lacs)
As at As at
Particulars 31-Mar-2022 31-Mar-2021
Units Amount Units Amount
v Investment carried at amortised cost
Investments in debentures or bonds -Quoted
8.20% bonds of National Highway Authority of India Ltd of Rs. 1,000
each - - 54,876 549
8.20% Power Finance Corporation Ltd of Rs. 1,000 each - - 71,197 712
8.10% bonds of India Railways Finance Corporation Ltd of Rs. 1,000
each 3,04,510 3,045 3.04,510 3,045
7.38% Rural Electrification Corporation Ltd of Rs. 1,000 each 1,00,000 1,000 1,00,000 1,000
7.34 % Indian Railways Finance Corporation Ltd of Rs. 1,000 each 1,00,000 1,000 1,00,000 1,000
8.63% Rural Elecirification Corporation Ltd of Rs. 1000 each 1,00.000 1,000 1,00,000 1,000
8.55% India Infrastructure Finance Company Ltd of Rs. 1000 each 1,00,000 1,000 1,00,000 1,000
Total 7,045 8,306
Total Investment 5,04,830 3,33,883
# Represents value less than Rs. 0.50 lacs
6.1 | Category wise Investments
(Rs in Lacs)
Asat As at
Particulars 31-Mar-22 31-Mar-21
Financial Assets
- Amortised Cost 7,045 8,306
- Cost 30,515 25,084
- Fair value through other comprehensive income 4,35,529 2,86,715
- Fair value through profit or loss 31,741 13,778
Total 5,04,830 3,33,883
6.2 | Break up of Investments
{Rs in Lacs)
As at As at
Particulars 31-Mar-22 31-Mar-21
Investments in India 498,958 327,942
Investments outside India 5,872 5,941
Total 5,04,830 3,33,883]

6.3 IInvestment in Investec Capital Services (India) Private Limited
During the year, the Company has acquired 19.70% stake through acquisition of shares of Investec Capital Services (India) Private Limited
(Investee) at Rs. 55 crores. The Investment agreement between the Company and the Investee Company gives rights and powers to the
Company to exercise significant influence over the Invesee Company. The Company intends to jointly undertake business of Equity Capital
Markets with the Investee Company. The Company has treated Investee Company as Associate in line with Ind AS 28 Investments in

Associates and Joint Ventures.
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7 | Other financial assets
(Rs in Lacs)

As at As at
Particulars 31-Mar-22 31-Mar-21
Unsecured, Considered good
Deposits
- Security deposits for leased premises 212 218
- Other deposits 141 154
Advance to employees 62 35
Accrued interest 229 250
Accrued income from services 9 175
Total 653 833

8 l Income Tax Asset (Net)
(Rs in Lacs)

As at As at
Particulars 31-Mar-22 31-Mar-21
Advance tax and TDS 9,996 10,713
{Met of provision for tax of Rs. 186,528 Lacs (2021: Rs. 177,890 Lacs)
Total 9,996 10,713
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9 | Investment Property
(Rs in Lacs)
As at As at|
Particulars 31-Mar-22 31-Mar-21
Gross Carrying Amount
Opening gross carrying amount 7917 7.917
Additions - -
Closing gross carrying amount 7,917 7,917
Accumulated depreciation
Opening accumulated depreciation 1,995 1,683
depreciation for the year 296 312
Closing accumulated depreciation 2,291 1,995
Total 5,626 5,922
E Amount recognised in Statement of Profit & Loss for Investment Properties
(Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Rental income from Operating Leases 902 1,003
Direct operating expenses from property that generated rental income 61 97
Profit from Investment property before depreciation 841 906
Depreciation on Investment property 296 312
Profit from Investment property 545 594

9.2 | Leasing arrangements;

The investment properties are leased to tenants under operating lease with rentals payable on monthly basis, Lease income

from operating leases, where the company is a lessor is recognised in income on a straight-line basis over the lease term.

E Minimum lease payments receivable on leases of investment properties are as follows:

(Rs in Lacs)

As at As at

Particulars 31-Mar-22 31-Mar-21
Within 1 year 902 902
Between 1 and 2 years 526 902
Between 2 and 5 years - 526

Later than 5 years - -
9.4 | Fair value:

(Rs in Lacs)

As at As at

Particulars 31-Mar-22 31-Mar-21
Investment property 9,570 9,481

current prices in an active market for similar properties.

(Registered Valuers and Valuation) Rules, 2017,

The Company obtains independent valuations for its investment property at least annually. The best evidence of fair value is

The fair values of investment properties have been determined by a registered valuer as defined under rule 2 of Companies




810'c LS - vl vl € £€ - vig 120T ‘1€ YDIEIN 18 S8 JUNOWE JuIALED JoN]
0ITE 0s§ = 8t 1 8 8T L9 : 66T TTOT ‘1€ Youepy 18 se junowre Surues jap
anjea Buidiea JaN D
£1L £61'L 3 665 oy LF8 989 020'F 10g'1 7707 ‘1€ Y4B JE SE 2duRjug
] 601 <8 * | £ spesodsiq
8y 1471 e 9 01 6T ¢l pouad ay) 1oy adreyd uoneaidagg
S8T BFF'L = 065 43 BE8 089 070'F 98T'1 1Z0T ‘1€ YME Je se duejeg
. 122 ¥s 09 & 8L 6L spesodsiqg
S8T trl LL ot T 81 91 1eak ) o afreyd uonepasdag
= 978'L 129 €£LS 4 r68 169 0z0'y 0Lzl 0702 ‘1 [1dy ju se 2duejeq Suwadg
|
£E6'€ £r0'8 * LbL 8p SL8 £5L 020'r 009'1 7707 ‘1€ YA JB SE 2duR|Rg
- 9l 801 m 1 Lz spesodsiqy
® ral 1t # 9 fi:] SUOHIppPY
££6'€ $66°L = FrL 8k 0L8 £IL 0zo'y 0091 1202 "1€ Y2 ¢ se duejeg
- 6ET s FL z 08 [£% ” % sjesodsiq
£E6'E ¥sl s 671 = - ST * - SUONIPpY
: 080'8 s 689 8 056 6IL 0z0'r 0091 0707 ‘1 [Mdy ju st 2urjeq Buwadg
JUNOWE JUIALIES S8005) Y
sjassy JudwAoaduy . S$2an)X1,] Juawidinby Anaunpey
a1 Jo g oL ploy asear] SRndod | BPIPA | o oy »wo » Juvg MR
{527 wi sy)

yuawdmba pue yueg Haadoag _o_

TTOT ‘1€ YR PIPU LEIA ) J0] PUE JE SE SJUIWI)E}S [EPUEUL] 1) 30 1aed Fupuaog sayoy)
panur siaely epde) gs




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

11 I Intangible assets

{Rs in Lacs)

As at As at
Particulars Mar-22 Mar-21
Computer Software
Gross Carrying Amount
Opening gross carrying amount 765 744
Additions 6 21
Disposals 131 -
Closing gross carmying amount 639 765
Accumulated amortisation
Opening accumulated amortisation 747 737
amortisation for the year 9 10
Disposals 131 -
Closing accumulated amortisation 625 747
Total 14 18




SBI Capital Markets Limited
Notes forming part of the Fi ial § as at and for the year ended March 31, 2022
12 I Other non-financial assets
(Rs in Lacs)
As at As at
Particulars 31-Mar-22 31-Mar-21
Deposit with Service tax authorities 32 .
Advances for expenses 356 250
Prepaid expenses 117 166
Expenses recoverable from clients 345 143
Other advances 38 16
Total 888 595
13 I Payables
(I) Trade Payables
(Rs n Lacs)
As at As at
Particulars 31-Mar-22 31-Mar-21
-total outstanding dues of micro enterprises and small enterprises - -
-total outstanding dues of ereditors other than micro enterprises
and small enterprises 63 821
Total (I) 63 8§21
Trade payable aging schedule as at 31 March 2022
(Rs in Lacs)
O ling for following periods from due date of payment
Lest thaul 1-2 years | 2-3 years |More than 3 years Total
Particulars year
{i! MSME - undisputed - - - - -
hii! Others - undisputed 63 - - - 63
(ii1) Disputed dues - MSME - - - - -
(iv} Disputed dues - Others - - - - -
Total 63 = . = 63
Trade payable aging schedule as at 31 March 2021
(Rs in Lacs)
O ding for following periods from due date of payment
Less than 1
= - Tot:
Particulars s 1-2 years | 2-3 years |More than 3 years otal
(i) MSME - undisputed - - = - %
|(ii) Others - undisputed 821 - - - 821
(1ii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - - -
Total 821 - - - 821
(1) Other Payables
(Rs in Lacs)
As at As at
Particulars 31-Mar-22 31-Mar-21
-total outstanding dues of micro enterprises and small enterprises 2 =
-total outstanding dues of creditors other than micro enterprises
and small enterprises 551 498
Total (11) 553 498
14 I Other financial liabilities
(Rs in Lacs)
Asat As at
Particulars 31-Mar-22 31-Mar-21
Incentive payable 2,542 3,485
Payable for expenses 1,456 445
Deposits
-Lease deposits 35 a5
-Other deposits 130 87
Total 4,163 4,052




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022
15 | Deferred Tax Liability/ (Asset)
(Rs in Lacs)
As at As at
Particulars 31-Mar-22 31-Mar-21
Deferred Tax Liability 99,652 64,709
(Refer note no. 39)
Total 99,652 64,709
16 | Provisions
(Rs in Lacs)
As at As at
Particulars 31-Mar-22 31-Mar-21
Provision for compensated absences 798 554
Provision for gratuity 217 211
(Refer note no. 34)
Total 1,015 1,065
17 | (ther non-financial liabilities
(Rs in Lacs)
As at As at
Particulars 31-Mar-22 31-Mar-21
Current
Income received in advance 27 41
Statutory liabilities 1,915 999
Total 1,942 1,040




SBI Capital Markets Limited

Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

18 | Equity Share Capital
(Rs in Lacs)
Particulars As at As at
31-Mar-22 31-Mar-21
A, Authorised
10,00,000 Preference Shares, face value Rs. 100 each 1,000 1,000
10,00,00,000 Equity Shares, face value Rs.10 each 10,000 10,000
Total 11,000 11,000
B. Issued, subscribed and fully paid- up
5.80,33,711 Equity Shares, face value Rs.10 each of, fully paid up 5,803 5,803
Total issued, subscribed and Fully paid-up share capital 5,803 5,803
C. Reconciliation of shares at the beginning and at the end of the each reporting year
(Rs in Lacs)
March 31, 2022 March 31, 2021
Eguiy Shares No of Shares Amount No of Shares Amount
At the beginning of the year 58033711 5,803 5,80,33,711 5,803
At the end of the year 5,80,33,711 5,803 5,80,33,711 5,803
D. Terms/rights attached to equity shares:
The company has issued only one class of equity shares having a face value of Rs. 10 per share. Each holder of equity shares is entitled for one vote per share. The
dividend proposed (if any) by the Board of Director's is subject to to the approval of sharesholders in the ing Annual General Meeting, except in the case of
interim dividend.
In the event of liquidation of the company, the holder of equity share will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts, The distribution will be in proportion to the number of equity shares held by the sharcholders.
E. Pattern of shareholding
Details of shares held by shareholders holding more than 5% of the aggregate shares in the company:
March 31, 2022 March 31, 2021
BharehioNder Noof Shares | % ofHolding | NoofShares | % of Holding
State Bank of India (alongwith Nominees) 5,80,33,711 100% 5,80,33,711 100%
Total 5,80,33,711 100%| 5,80,33,711 100%
F. Other details of equity shares for a period of five years immediately preceding March 31, 2022:
Particulars 2021 2020 2019 2018 2017
Aggregate no of shares alloted as fully paid up pursuant to contracts i » " " 4
without payment being received in cash
Aggregate no of shares alloted as fully paid bonus shares - - - - -
Apgregate no of shares bought back = - = = L
G. Capital Management :
The company's objective for capital is to hareholder value, safeguard b inuity and support the growth of the company. The
company determines the capital requirement based on annual operating plans and long term and other strategic investment plans. The funding requirements are met
through cash flows generated from operations.
H.  Details of shares held by promoters:

As at March 31, 2022:

% change
Name of Promoter No of Shares | % of Total Shares during the year
|State Bank of India 5,80,33,711 100% -
As at March 31, 2021:
. % change
Name of Promoter No of Shares | % of Total Shares g e vear
State Bank of India 5,80,33,711 100% =




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022
19 | Other Equity
{Rs in Lacs)
Reservers & Surplus Asat Asat
31-Mar-22 31-Mar-21
A General Reserve
Balance as per the last financial statements 44 439 44,439
Add : addition during the year = 5
Closing Balance 44,439 44,439
B Securities Premium Account
Balance as per the last financial statements 6,347 6,347
Add : addition during the year - -
Closing Balance 6,347 6,347
C  Retained Earnings
Balance as per the last financial statements 2,08,629 1,52,868
Profit for the year 33,970 27,325
Add: '- Realised gain on equity instruments through OCI transferred to retained
earnings 60 40,043
Less : Appropriations
- Interim dividend (11,607) (11,607)
Total appropriations (11,607) (11,607)
Closing Balance 2,31,052 2,08,629
D Other Comprehensive Income (OCI)
Balance as per the last financial statements 1,74,308 78,451
Add : other comprehensive income during the year 1,15,648 1,35,900
Less: Realised gain on equity shares transferred to retained earnings (60) (40,043)
Closing Balance 2,89,896 1,74,308
Total 5,71,734 4,33,723




SBI Capital Markets Limited

Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

20 | Interest Income

(Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
A Interest income on financial assets measured at amortised cost:
- [nvestments 651 668
- Fixed deposit with banks 67 244
Interest income on financial assets measured at fair value through profit
B. or loss:
- AIF Funds 85 32
- Securities held for trade 817 513
Total 1,620 1,457
21 I Dividend Income
(Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Dividend income on Financial Insturments measured at
- Fair value through other comprehensive income 5,666 2,627
- Fair value through profit or loss - 13
Total 5,666 2,640
22 | Fees and Commission Income
{Rs in Lacs}
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Issue management Fees 6,115 3,718
Underwriting commission - 4,650
Amanger’s fees 3,509 4,802
Advisory fees 35,883 36,370
Total 45,507 49,540
23 | Net gain on fair value changes
(Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Net gain/loss on financial instruments at fair value through profit or loss
- Securities held for trade 5,161 3,075
- Investments 2,613 1,188
Total 7,774 4,263
23.1 I Details of Net gain on fair value changes
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
-Realised 5,582 3,660
- Unrealised 2,192 602
Total 7,774 4,263




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

24 | Other Income
(Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Rental Income 902 1,049
Bad debits recovered 551 74
Exchange differences (net) 76 -
Profit on sale of property, plant and equipment 1 4
Interest on security deposit 8 8
Others 13 39
Write back of Provisions
- Doubtful debts (Net of Bad debts written off) 474 -
- Leave Encashment 55
Total 2,080 1,174
24.1 | Break up of Doubtful debts (Net of Bad debts written off)
(Rs in Lacs)
Year ended Year ended
Particulars Mar-22 Mar-21
Bad debts written off 172 -
Provision for doubtful debts written back (646) -
Total (474) -
25 | Finance costs
(Rs in Lacs)
Year ended Year ended
Particulars 31-&1&:‘& 31-Mar-21
Interest expense - 2,132
Interest on lease liability 240 163
(Refer note no. 41)
Other borrowing cost - 8
Total 240 2,303
26 | Fees and commission expenses
(Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Fees and commission expenses 2,007 1,776
Total 2,007 1,776
27 | Impairment on Financial Instruments
(Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Investments in subsidiary 69 78
(Refer Note: 45)
Total 69 78
28 I Employee Benefits Expenses
(Rs in Lacs)
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Salaries, wages and bonus 10,975 10,844
Contribution to provident and other funds 543 472
Contribution to Superannuation 60 138
Contribution to gratuity (Refer note 34) 114 84
Leave Encashment (Refer note 34) - 171
Staff welfare expenses 161 108
Total 11,853 11,817




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

29 | Depreciation, amortization and impairment

(Rs in Lacs)

Year ended Year ended

Particulars 31-Mar-22 31-Mar-21
Depreciation and amortisation expense 164 153
Depreciation on Investment properties 296 2
Depreciation on Right to use asseis 428 285
Total 888 750

E Other expenses

(Rs in Lacs)

Year ended Year ended

Particulars 31-Mar-22 31-Mar-21
Legal & Professional Fees 701 758
Conveyance & Travelling 647 415
Rental charges 111 270
Rates & Taxes 62 98
Royalty Expenses 547 431
Bad Debts Written off (net of Provisions for doubtful debts) - 16
Postage, telephone and telex 84 73
Advertisement Expenses 16 8
Printing & Stationery 30 30
Electricity Expenses 69 48
Repairs & Maintenance Building 168 162
Repairs & Maintenance Others 250 217
Insurance 213 134
Auditor's Remuneration (Refer note 33) 30 29
Director’s Sitting Fees 33 36
Tax on Perquisites C 13
Training Charges 115 3
Membership & Subsciption 369 262
Filing Fees & Other Charges 26 43
Corporate Social Responsibility expenses (Refer note 37) 580 563
Exchange differences (net) - 49
Miscellaneous expenses in 368
Total 4,362 4,025

30.1 | Break up of Bad Debts Written off (net of Provisions for doubtful debts)

(Rs in Lacs)

Year ended Year ended

Particulars 31-Mar-22 31-Mar-21
Bad debts written off - 2,503
Provision for doubtful debts written back - (2,487

16




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 202:
31 IEarnings per equity share (EPS)
The computation of basic and diluted eamings per share is given below:
{Rs in Lacs!
Year ended Year ended
Particul
a ars March-22 arch-21
Profit after tax 33,970 21325
(Weighted average number of equity shares:
- For Basic EPS (No ) 5.80.33.711 5.80.33.711
- For Diluted EPS (No.) 5.80.33.711 58033711
|Nominal value per share (Rs.) 10 10
Earnings per share
- Basic in Rs, 58.54 47.09
- Diluted in Rs. 58.54 47.09
32 ICONT[NG ENT LIABILITIES AND COMMITMENTS
{Rs in Lacs)|
As at Asat
Particulars March-22 March-21
A Contingent Liabilities
Claims against the C. fdisputed liabilities not ack ledged as debts
- (i) For income tax matters 4,553 5904
ii) For service tax maniers 720 -
- {iii) For ather matters 23 181
- Performance Guarantees 331 407
B Commitements
- Capital Commitments = 7
- Other commitments- Investments 1,376 666
33 lAuditor's Remuneration
(Rs in Lacs)|
Year ended| Year ended|
March-22 March-21
16 16
2 2
- Limited Review 4 5
- Other services (certification) 7 6
- Qut-of-pocket expenses 1 |
Total 30 29




SBI Capital Markets Limited
Notes forming part of the Financial St

ts as at and for the year ended March 31, 2022

34 |Emp]ayee Benefits

A,

Gratuity

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity
on departure at 15 days salary (last drawn salary) for each completed year of service. The scheme is funded with an insurance

company in the form of a qualifying insurance policy.

The following tables summarise the components of net benefit expense recognised in the profit and loss account and the funded status

and amounts recognised in the balance sheet for the respective plans.

Reconcilation of Defined benefit obligation
Changes in defined benefit obligation

(Rs in Lacs)
Particulars ‘—’mr ended
31st March 2022 31st March 2021
Opening of defined benefit obligation 899 798
Current service cost 100 71
Past service cost
Interest on defined benefit obligation 58 56
Remeasurements due to
- Actuarial loss/(gain) arising from change in financial assumptions (71} 26
- Actuarial loss/(gain) arising from change in demographic assumptions 4 -
- Actuarial loss/(gain) arising on account of experience changes 111 31
Benefits paid (79) (83)
Closing of defined benefit obligation 1,023 899
Movement in plan Assets
(Rs in Lacs)
Year ended
e 31st March 2022 31st March 2021
Opening fair value of plan assets 688 607
Employer contributions 148 129
Interest on plan assets 45 43
Remeasurements due to :
- Actual return on plan assets less interest on plan assets 4 (7)
Benefits paid (9 (83)
Closing fair value of plan assets 806 688|
Investment details of plan assets:
The categories of plan assets as a percentage of the fair value of total plan assets are as follows :
Year ended
Particulars 31st March 2022] ___ 31st March 2021
Investments with insurer 100%| 100%
Balance sheet
Net asset/(liability) recognised in the balance sheet:
(Rs in Lacs)
: Year ended
ety 3ist March 2022 31st March 2021
Present value of the funded defined benefit obligation 1,023 899
Fair value of plan assets at the end of the year 806 688
|Liability recognized in the balance sheet (i-ii) 217 211
Statement of profit & loss
Expenses recognised in the Statement of profit and loss:
{Rs in Lacs}
Year ended
Fusticatins 3ist March 2022] ___ 3151 March 2021
Current service cost 100 71
Past service cost - -
Net interest cost 14 13
Total expense charged to profit and loss account 114 84




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022
Statement of other Comprehensive Income (OCI)

(Rs in Lacs)
Particulars Year snded
31st March 2022 31st March 2021
Opening amount recognized in OC| outside profit and loss account 143 79
Remeasurements during the year due to:
Changes in financial assumptions (71} 26
Changes in demographic assumptions 4 _
Experience adiustment 11 31
Actual retun on plan assets less interest on plan assets 4) 7
Adjustment to recognized the effect of asset ceiling -
Closing amount recognized in OCI outside profit and loss account 183 143
The principal assumptions used in determining gratuity for the Company’s plans are shown below:
Year ended
Particulars 31st March 2022 31st March 2021
%, %,
Discount rate 6.70 6.49
Salary Escalation rate 6.00 8.00

Sensitivity Analysis
The key actuarial assumptions to which the benefit obligation results are particularly sensitive to are discount rate and future salary

escalation rate. The following table summarizes the change in defined benefit obligation and impact in percentage terms compared
with the reported defined benefit obligation at the end of the reporting period arising on account of an increase or decrease in the
reported assumption by 50 basis points

(Rs in Lacs
Particulars Discount Rate|Salary Escalation Rate
Defined Benefit obligation on increase in 50 bps 1,001 1,038
Impact of increase in 50 bps on Defined benefit obligation -2.09% 1.46%
Defined Benefit obligation on decrease in 50 bps 1,045 1,045
Impact of decrease in 50 bps on Defined benefit obligation 2.19% 2.19%

These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no
other changes in market conditions at the accounting date. There have been no changes from the previous periods in the methods and
assumptions used in preparing the sensitivity analyses.

Projected plan cash flow:
The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past

service of the employees as at the valuation date:

Maturity Profile Rs in Lacs|
Expected benefits for year 1 174.01
Expected benefits for year 2 140.22
Expected benefits for year 3 130.07
129.44

Expected benefits for year 4

Expected benefits for year 5 126.65
Expected benefits for year 6-10 408.98
340.14

|Expected benefits for year 11 and above
The weighted average duration to the payment of these cash flows is 6.00 years




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

B. Compensated Absence

The liability towards compensated absences for the year ended March 31, 2022 is based on actuarial valuation carried out by using

the projected unit credit method.

The principal ptions used in determining comp d ab es are shown below:
Year ended
Particulars 31st March 2022 31st March 2021
%| %|
Interest rate 6.70 6.49
Salary Escalation rate 6.00 8.00




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2023

35 ISEGMENTAL REPORTING

- Primary Segment

The Company’s operations falls under a single business segment of Financial services, The Company is cngaged in providing Investment banking.
Merchant banking and corporat: advisory services. As per the views of the Company’s chief operating decision maker, business activities primarily falls
within a single operating segment. no additional discl is to be provided under IND AS 108 - Operating Segments. other than those already provided in
the financial statements.

- Geographical Sepment
The Company operates in on¢ geographic segment namely “within India” and hence no separate information for geographi wise disch is

required

36 IRELATED PARTY DISCLOSURES

As per Indian Accounting Standard on related party disclosures (Ind AS 24), the names of the related parties of the Company arc as follows:

A. Related party where control exists irrespective whether transactions have occurred or no

a. Holding Company State Bank of India

b. Subsidiary: SBICAP Securities Limited
SBICAP Venmres Limited
SBICAP Trustee Company Limited
SBICAP Singapore Limited

B. Other related parties where transactions have occurred during the yea

a. Felllow Subsidiaries & Associates SB1 DFHI Limited
SBI Funds Management Limited

SBI Life Insurance Company Limited

SBI Cards & Payment Services Limited

SBI General Insurance Co Lid

SBI Foundation Limited

State Bank of India Servicos Limitada Brazil

SBI Home Finance Limited

SBI Global Factors Limited

SBI Pension Funds Private Limited

SBI - 5 Global Securities Services Private Limited
Investec Capital Services (India) Private Limited

b. Stafl Welfare Fund SBICAPS Employee's Provident Fund
c. Sponsor of the Trust SLS Trust

d. Di and Key Manag Personnel of the Company

Managing Director & CEO Shri Arun Mehta

(from 21st January 2020 onwards)
Shri Sanjiv Chadha
(from 21st February 2019 to 20th January 2020)

Whole Time Director Shrimati Uma Shanmukhi Sistla
(from 12th July 2018 to 22nd May 2020)
Shri. R Vishwanathan
(from 27th May 2020 to 21th June 2021)
Shri. BRS Satvanarayana
(from 2%th Junc 2021 onwards)

Non-Exceutive Independent Director Shri Narayan K Seshadni
(Upto 30th Seprember 2020)
Shri Ananth Naravan Gopalakrishnan
Shri Dalip Kumar Kaul
(from 07th June 2021 onwards)

Non-Executive Dircctor Smt, Bharati Rao
(Upto 17th December 2021)

Shri T L. Palani Kumar

(Upto 29th September 2021)

Shri Sharad Sharma

(Upto 215t October 2021)

Shri Rajecv Krishnan

{from 26th July 2021 onwards)

Smt. Shilpa Naval Kumar

(from 29th December 2021 onwards)




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2023

36.1 !Mmagvrial Remuneration
{Rs in Lacs)|
Year ended Year ended|
Particulars March-22 March-21

Shri. Sanjiv Chadha
Short term emplovee benefits
Post employee benefits

Shri. Arun Mehta
Short term emplovee benefits 73
Post emploves benefits [ 5

Shri. R. Viswanathan
Short term employee benefits
Post emplovee benefits

Shrimati Uma Shanmukhi Sistla
Short term employee benefits
Post emplovee benefits

Shri. BRS Satyanarayana
Short term emplovee benefits
Post emplovee bencfits

n
o=

Total
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[SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 2022
37 s of corporate social ihility expenditure
As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, nceds to spend at least 2% of its average net profit for the
diately preceding three fi ial vears on corp social responsibility (CSR) activities.
Rs in Lacs
. Year ended Year ended|
Particulars March-22 March-21
a Gross amount required to be spent during the vear 579 539
b Amount spent duning the vear on
- (i} Construction/acquisition of any asset F 3
- {ii} On purpeses other than (i) above - in cash 452 363
- {1ii} provision made with respect to liability incurred by entering in contractual 128
obligation N
Out of the above, contribution made 1o related party is as below
|SBI Foundation Limited 51 100
During the year company has provided lizbility of Rs. 128 lacs (2021: Nil) towards contractual obligation with respect to unspent amount in case of ongoing
Corporate Social Responsibility (CSR) Projects. The said amount has been transferred to separate bank account maintained by the Company in accordance
with amended Section 133 of Companics Act, 2013 read alongwith Companies {Cop Social Responsibility Policy) Rules, 2014, notificd by Ministry
of Corporate Affairs effective from January 22, 2021,
38 IMicm and small enterprises
This information is required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 that has been determined to the extent
such partics have been identificd on the basis of information available with the Company.
Particulars A5 Asat
March-22 March-21
The amounts remaining unpaid to any supplicr &t the end of the vear:
1. Pnncipal amount 2 -
2. Interest amount # -
The amounts of interest paid by the buver in terms of section 16 of the MSMED Act, 2006 - -
The amounts of the payments made to micro and small suppliers bevond the appointed day N R
during each accounting vear
The amount of interest due and payable for the period of delay in making payment which
have been paid but bevond the appeinted day during the vear) but without adding the - &
interest specified under MSMED Act, 2006
The amount of interest accrued and remaining unpaid at the end of cach accounting vear - -
The amount of further interest remaining due and pavable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise for - -
the purpose of disall as a deductible expendi under the MSMED Act, 2006
39 lln&mc taxes
Al The major companents of income tax expense for the vear are as under:
Year ended| Year ended
Particulars March-22 March-21
Current Tax
In respect of current vear 8,640 8,930
In respect of carlicr vear = o
Total {A) 640 8930
Deferred tax
(Origination of reversal of lemporary differences 618 1,847
Impact of change in tax rate B 23
Total (B) 618 2,070
Income Tax recognised in the statement of Profit and Loss (A+B) 9.258 11000
Income tax expenses recognized in OCI
Income tax relating to items that will not be classified to profit or loss 34323 36.747
Total 34,323 36,747
B. Reconciliation of tax expenses and the accounting profit for the year is as under
Year ended Year ended|
Particulars March-22 March-21
Profit before tax 43.228 38,325
Enacted tax rates in India 25 168 25.168
Income tax expenses 10,880 9,646
Tax on expenses not tax deductible 260 2,263
Tax on income from exempt income (1.829) (908)
Tax on items taxable at lower rates (33)) (12)]
Total Tax expenses as per statement of profit and loss 9.258 11.000
The applicable Indian corporate statutory tax rate 25.168%.
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|SB1 Capital Markets Limited

40 iF‘mmcinJ Instruments

the short maturity of these instruments.

Notes forming part of the Financial Statements as at and for the year ended March 31, 202;

The carrying value of financial instruments by categories as of March 31, 2022 is as follows:

Refer to financial instruments by category table below for the disclosure on carrying value and fair value of financial assets and liabilities. For financial assets
and liabilities maturing within one year from the Balance Sheet date and which are not carried at fair value, the carrying amounts approximate fair value due to

(Rs in Lacs
: Amorti Fair Value Fair Value| Total Carryin .

Eeviicalrg Cost|  through P&L| through OCI] Vs]uel Total Waic Valng
ASSETS:
Cash and cash equivalents 1,390 - - 1,390 1,350
Other balances with banks 517 - - 517 517
Securities for trade - 1,48 967 - 1,48,967 1,48,967
Receivables 11,678 - - 11,678 11,678
I luding Subsidiary and Associate 7,045 31,741 4,315,529 474,315 474315
Other Financial Assets 653 - - 653 633
Total 21,232 1,80,707 4,35,529 6,37,518 6,37,518
LIABILITIES:
Trade Payables 616 - - 616 616
Lease liabilities 3402 3,402 3,402
Other financial liabilities 4,163 - - 4,163 4,163
Total 8,181 - - 8,181 8,181
The carrying value of financial instruments by categories as of March 31, 2021 is as follows:

(Rs in Lacs)

Amortise Fair Value| Fair Value| Total Carrying| "

s CoslI through P&L| _ through OCI Walkue| DM EH Ve
ASSETS:
Cash and cash equivalents 1,347 - - 1,347 1,347
Other balances with banks 560 - - 560 560
Securities for trade - 1,50,246 - 1,50,246 1,50,246
Trade Receivables 6,972 - - 6,972 6,972
Investments excluding Subsidiary and A 8,306 13778 2.86,715 3,08,798 3,08,798
Other Financial Assets 833 - - 833 833
Total 18,018 1,64,024 2.86,715 4.68.757 4,68.757
LIABILITIES:
Trade Payables 1319 - - 1,319 1,319
Lease liabilities 3,573 3,573 3,573
(Other financial liabilines 4,052 - - 4,052 4,052
Total 2,944 - - 8,944 8,944

Fair Value Hierarchy:

valuation technique.

Fair value is the price that would be received to sell an asset or paid fo transfer a liability in an orderly
market at the measurement date under current market conditions (i.e., an exit price), regardless of whether that price is directly observable or estimated using a

geous)

in the principal (or most ad

The investments included in level | of fair value hierarchy have been valued using quoted prices for instruments in an active market. The investments included
in level 2 of fair value hierarchy have been valued using valuation techniques based on observable market data. The investments included in Level 3 of fair value
hierarchy have been valued using the income approach and break-up value to arrive at their fair value. There is no movement between Level 1, Level 2 and

Level 3. There is no change in Inputs use for measuring Level 3 fair value.




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 202

The following table summarises financial instruments measured at fair value on recurring basis

(Rs in Lacs)|
As at March 31, 2022 Level 1 Level 2 Level 3/ Talal1
Financial Instruments
Securities for trade
- Debt Securities 22,500 - 22,500
- Equity Shares - - 9 9
- Mutual Funds 1,26.458 - - 1.26.458
Sub total 1,48,958 - 9 1,48,967
- Equity Shares - - 4,35,529 4,35,529
- Mutual Funds 26422 - - 26,422
- AIF Funds - - 5319 5319
Sub total 26,422 - 4,40,848 4,67.270
ITola] 1,75379 = 4,40.858 6,16,237
(Rs in Lacs)]
As at March 31, 2021 Level 1 Level 2 Level 3 Total
Financial Instruments
Securities for trade
- Debt Securities - - - -
- Equity Shares - - 9 9
- Mutual Funds 1,50,237 - - 1,50,237
Sub total 1,50,237 - 9 1,50,246
- Equity Shares 1,467 - 285248 2,86,715
- Mutual Funds 11,783 - - 11,783
- AIF Funds - - 1,995 1,995
Sub total 13.250 - 2.87,243 3,00,453
Total 1,63.487 . 2.87.252 450,739
M in Level 3 Fi ial instr measured at fair valu

The Following table shows a reconciliation of the opening and closing amounts of Level 3 financial assets and liabilities which are recorded at fair value.

(Rs in Lacs)
As at As at
Particulars March-22 March-21
Opening Balance 2,87.252 1,62,372
Add: Purchase 2,250 649
Less: Sales (449) -
Add: Fair Value Gain/(Loss) 1,51,804 1,24,231
Closing Balance 4,40,857 2,87,252

Financial assets subject to offsetting, netting arrangement:

There are no instruments which are eligible for netting and not nented ofT.




SBI Capital Markets Limited

Notes forming part of the Financial Statements as at and for the year ended March 31, 202;

Fi ial Risk M.
Risk Management Framework

The Company has established a comprehensive system for risk management and internal controls for all its businesses to manage the risks that it is exposed to.
The objective of its risk management framewaork is to ensure that various risks are identified, measured and mitigated and also that policies, procedures and
standards are established to address these risks and ensure a systematic response in the case of crystallisation of such risks

The Company has exposure to the following risk arising from financial instruments:
a} Credit Risk

b) Liquidity Risk

c) Market Risk

The Company has formulated various policies with respect to such risks, mitigation strategies and internal controls to be implemented. The Board oversees the
Company’s risk and has ituted a Risk M C ittee (“RMC™), which frames and reviews risk P and |

a) Credit Risk

It is risk of financial loss that the Company will incur a loss because its customer or counterparty to the financial instruments fails to meet its contractual
obligation.

The Company’s financial assets comprise of Cash and bank balance, Securities for trade, Trade receivables, Loans, Investments and Other financial assets which
comprise mainly of deposits.

The maximum exposure to credit risk at the reporting date is primarily from Company’s Trade receivable, Debt instruments in Securites for trade and investment
portfolio.

The following table provides exposures to credit risk for trade receivables, ities for trade and in
(Rs in Lacs)
As at Asat
Particulars March-22| March-21
Trade receivables 11,640 6,901
Other receivables 37 71
Debt Instruments in secunites for trade and investment porifolio 29,545 &3&
Total 41,223 15,278

Trade Receivables
The Company has followed simplified method of ECL in case of Trade receivables and the Company recognises lifetime expected losses for all trade receivables
that do not ¢ itute a financing ion, At each reporting date, the Company assesses the impairment requirements. .

The expected credit loss rates are based on the payment profiles over a period of 24 months before the reporting date and the corresponding historical eredit
losses experienced within this period. The historical loss rates are adjusted to reflect current and forward looking inf jon on macro ic factors
affecting the ability of the customers to sertle the receivables,

The following table provides information about the rate expected credit loss for trade receivables under simplified approach:

As at March 31, 2022: (Rs in Lacs)|
2 Expected Credit] Gross Carrying| Expected Credit Net Carrying|
Age of Trade receivables 5 Loss Rate Amr:un% Loss Amouny
0-3 Months 5% 11,416 571 10,845
3-6 Months 15% 578 87 492
6-9 Months 25%) 65 16 48
9-12 Menths 35% 309 108 201
12-15 Months 45% 61 28 34
15-18 Months 55% 42 23 19
18-21 Months T0% 6 4 2
21-24 Months 90% - - -
24 Months and above 100% 1,885 1,885 -
Total 14,362 2,722 11,640




SBI Capital Markets Limited

Notes forming part of the Financial Statements as at and for the year ended March 31, 202

As at March 31, 2021;
(Rs in Lacs)
. Expected Credit| Gross Cnrwin4 Expected Credi] Net Carrying
A, T 7 y
g0t e beceivatiey Loss Rate| Amount] Laoss! Amount|
0-3 Months 5% 6,285 34 5971
3-6 Months 10%, 479 48 431
6-9 Months 20%| 298 60 238
9-12 Moenths 30%) 19 6 13
12-15 Months 4% 227 91 137
15-18 Months 55% 133 73 60
18-21 Months T0% 78 54 23
21-24 Months Q0% 283 255 28
24 Months and above 100%] 2,556 2,556 -
Total 10,358 3,457 6,901

The gross carrying amount of trade receivables is Rs. 14,363 lacs (2021: Rs. 10,358 lacs)

During the year company made write off of Rs. 172 lacs (2021: Rs. 2,503 Jacs) it does not expect to receive future cash flows or recoveries from collection of
cash flows previously written off

Debt Instruments in Securites for trade and Investment Portiolio:

All of the entity's debt investments are considered 10 have low credit risk. M: considers i to be low credit risk when they have a low risk of
default and the issuer has a strong capacity to meet its ¢ | cash flow obli in the near term

Other Financial Assets considered to have low risk:

Credit risk on cash and cash equivalents is limited to the current and deposit bal with banks with high credit ratings assigned by
International and domestic credit rating ies. I ised of Equity Instruments, Mutual Funds and commercial papers which are market

tradeable. Other financial assets include deposits for assets acquired on lease, deposit with electricity department and interest accrued on securities but not due.

b) Liguidity Risk

Liquidity represents the ability of the Company to generate sufficient cash flow to meet its financial obligations on time, both in normal and in stressed
conditions, without having to liquidate assets or raise funds at unfavourable terms thus eompromising its earnings and capital.

Liquidity risk is the risk that the Company may not be able to generate sufficient cash flow at reasonable cost to meet expected and / or unexpected claims. Tt
arises in the funding of lending, trading and i ivities and in the of trading positions.

The Company aims to maintain the level of its cash and cash equivalents and other highly marketable investments at an amount in excess of expected cash
outflow on financial liabilities.




ﬁ: Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 202;
The table below summarises the maturity profile of the undiscounted cash flows of the Company’s financial assets and liabilities as at March 31, 2022:
(Rs in Lacs)
Particulars Less than 1-5 vears Greater than Total
1 year = 5 years
Assets
Cash and bank balance 1,906 - - 1,906
Securities for trade 1,48.967 - - 1,48,967
Receivables 11,678 - - 11,678
1 19,985 15381 4,69.464 5,04,830
Other Financial assets 281 an2 - 653
Total 1,82,817 15,753 4,69,464 6,68,034
Liabilities
Payables 614 = - 614
Lease labilities 269 1,273 1,860 3,402
Other financial liabilities 4,163 - - 4,163
Total 5046 1,273 1,860 8,179
Net Excess/(shortfall) 1,77,771 14,480 4,67,603 6,59,855
The table below summarises the maturity profile of the undiscounted cash flows of the Company's financial assets and liabilities as at March 31, 2021
(Rs in Lacs)
Particulars Less than 15 yieark Greater than Total
1 year 5 years
Assets
Cash and bank balance 1,907 - - 1,907
Securities for trade 1,50,246 - - 1,50,246
Receivables 6973 - - 6,973
Investments 12,430 6,029 315424 333,883
(Other Financial assets 461 372 - 833
Total 1,72,016 6,401 3.15.424 4,93,842
Liabilities
Payables 1,319 - - 1,319
Lease liabilities 171 1,345 2.057 3,573
Other financizl liabilities 4,052 - - 4,052
Total 5.542 l,34_§ 2,057 8,944
Net Excess/(shortfall) 1,66,474 5,056 3,13,367 4,84,898
C. Market Risk
Market risk arises when movements in market factors (foreign exchange rates, interest rates, credit spreads and equity prices) impact the Company’s income or
the market value of its portfolios. The Company, in its course of business, is exposed to market risk due to change in equity prices and interest rates. The
objective of market risk isto in an ptable level of market risk exposure while aiming to maximize returns. The Company classifies
exposures to market risk into either trading or non-trading portfolios. Both the portfolios are 1 using the following sensitivity analyses:
i) Interest rate risk
The company's investments are primarily in fixed rate interest/ dividend bearing instruments. Accordingly there is no significant risk exposure to interest rate
risk.




SBI Capital Markets Limited
Notes forming part of the Financial Statements as at and for the year ended March 31, 202;
ii) Price Risk
Price risk is the risk that value of the financial instrument will fluctuzte as a result of change in market prices and related market variables including interest rate
for investment in mutual funds and debt securities, whether caused by factors specific to an individual investment, its issuer and markets, The company's
exposure to price risk arises from investments in unquoted equity securities, debt securities units of mutual funds and alternative investment funds which are
classified as financial assets either at fair value through other comprehensive income or at fair values through profit and loss
(Rsin Lacs)
Asat As at
Particulars March-22 March-21
Securities for rade 1,48,967 1,50,246
Investments 4.67.270 3,00.493
Total 6,16,237 4.50,‘}'3_9_
Sensitivity Analysis
The table below set out the effect on profit or loss and equity due to ble possible weakening/strengthening in prices of 10%
(Rs in Lacs)|
Year ended| Year ended
Particulars March-22 March-21
Effect on Profit and loss
10% increase in prices 13,595 12,306
1024 decrease in prices (13,595) (12,308)
Effect on Equity
10% increase in prices 33,588 21,998
10% decrease in prices (33,588)] (21,998)
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41 lLeuts
[ 410 JAsaLessee

41.2 ETIN: following is the movement in lease hability:
(Rs in Lacs!l

A contract is. or contains. a lease if the contmct conveys the right to control the use of an identified assct for a period of time in cxchange for consideration.

413 EThe details of right to use assets held by the company are as under

As at| As at
Particulars March-22 March-21
Opening Balance 3573 -
Add: Lease liability created during the vear - 3817
Add: Interest on lease liability for the vear 240 163
Less: Repayment of lease liability duning the vear (411} (407,
Total 3402 3.573

As at March 31, 2022

{Rs in Lacs)
Particulars Additions for the year| Carr_tini Amounl‘

| Buildings - 3.060
Fumiture & Fixmres - 160
Total < 3,220

As at March 31, 2021

414 il)tpmcialion on Right of use assets is as follows:

Particulars

Buildings
Fumniture & Fixtures
Total

Year ended Year ended
March-22 March-21
380 253

48 32

418 285

41.5

The company has taken certain premises on short term leases and leases of low value and lease rent charged in respect of same have been charged under
Rent expenses in Note. 30 to the statement of Profit and Loss. Lease rent amounting to Rs. 111 lacs (2021: 270 lacs) has been debited to statement of profit

and loss during the vear ended March 31, 2022,

41.6 |A,u Lessor

The company is not required to make any adjustments on transition to Ind AS 116 for leases in which it acts as a lessor.

42 Illevenue from contracts with customers

The Company is cngaged in the business of investment banking and corporate advisory services in accordance with Ind AS 115, Revenue from Contracts
with Customers, the revenue is accounted in the following manner.

The Compan\ provides i mw:menl banking services to its customers and eams revenuc in the form of advisory fees on issue management services, mergers
and 1 debt syndicati P advisory services etc.

In case of these advisory the peri bligation and its ion price is in contract with the customer. For arrangements

with a fived term, the Company may commit to deliver services in the future. Revenue iated with these perfe obligations typicall

depends on the occurrence of future events and is not recognized until the outcome of those events or values are known. In case of contracts, which have a
ding the ideration is resolved.

compenent of success fee or vaniable fee. the same is considered in the transaction price when the v

Remaining performance obligation disclosure:

The entity recognises revenue from a customer in an amount that corresponds directly with the value to the customer provided on the hasm ofpcrﬁan'nanoc
completed to date. Applving the practical expedient as given in Ind AS 115, the Company has not disclosed the ining p Jated
disclnsures for eontracts
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43 |Maturity Analysis
The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.
As at Within After As at Within After]
March-22 12 months 12 months March-21 12 months 12 months|

Financial Assets

Cash and cash equivalents 1,390 1,390 - 1,347 1,347 -
Bank balance other than above 517 517 - 560 560 -
Secunities for trade 1,48,967 1,48 567 - 1,50,246 1,50,246 -
Receivables - -

Trade Receivables 11,640 11,640 - 6,901 6,901 -
Other Receivables 37 37 - 71 T -

Investments 5,04 830 19,985 4,84 845 3,33,883 12,430 321,453
Other Financial assets 653 281 372 833 461 372
Total Financial Assets 6,68,034 1,82.817 485217 4,93 841 1.72.016 3.21,825
Non-financial Assets

Current tax asset (Net) 9,996 - 9,996 10,713 - 10,713
Investment Property 5,625 362 5,063 5,922 592 5,330
Property, Plant and Equipment 550 = 550 547 2 547
Right-of-use assets 3,220 428 2,791 3,648 429 3,219
Capital work in progress - - - - - -
Intangible assets 14 - 14 18 - 18
Other non-financial assets 888 888 - 595 595 -
Total Non - Financial Assets 20,293 1,878 18,415 21.443 1,616 19,827
TOTAL ASSETS 6,88327 1,84.695 5.03,632 5,15.284 ]!".'35662 3,4I!652
LIABILITIES

Financial Liabilities

Payables 616 146 470 1,319 850 469
Lease liabilities 3,402 269 3,133 3,573 172 3,401
Other financial habilites 4.163 4,163 = 4,052 4,052 -
Total Financial Liability 8,181 4,578 3,603 8,944 5,073 3,870
Non-Financial Liabilities
Deferred tax Liabilities (Net) 99,652 - 99,652 64,709 - 64,709
Provisions 1,015 379 636 1,065 703 362
Other non-financial liabilities 1,942 1,942 - 1,040 1,040 -
Total non financial Liability 1,02,609 2,321 1,00.288 66,814 1,743 65,071
Total Liabilities 1,10,790 6,899 1,03,891 75,758 6,816 68,942
Net 5,77,537 1,77,796 3.99.740 4.39,526 1,66,816 2,72,710
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4 |Significant I in Subsidiaries and A

Name of the Company Subsidiary/ ”" held
Principal place of business Assocate of shares hel

SBICAP Securitics Limited,
191, Maker Tower Cuffe Parade, Wholly- Owned Subsidiary 100.00%
Mumbai, 400 (03

SBICAP Trustee Company Limited
202, Maker Tower Cuffe Parade Wholly- Owned Subsidiany 100.00%
Mumbai. 400 (05
SBICAP Ventures Limited
202, Maker Tower Cuffe Parade Whaolly- Owned Subsidiary 100.00%
[Mumbai. 400 005

SBICAP (Singapore) Limited
63 Markets Street, 1001 A, Wholly- Owned Subsidiary 100.00%
Bank of Sineaporc Centre. Singaporc
SBI Pension Funds Private Limited
32, 3rd Floor, Maker Chambers 111, Associate 20.00%
Mariman Point. Mumbai 40002 |

Investee Capital Services (India) Private Limited
1103-1104 Parinee Crescenzo, 1ith Floor, B Wing Associate 19.70%

|Bandra Kurla Complex. Mumbai 400051

45 |Windi||g up of Subsidiary SBICAP (Singapore) Limited

SBICAP (Singapore) Limited the wholly owncd subsidian of the Company has been incurring losses consistently. The Board of Dircctors of the company
in their mecting held on January 22, 2021 have approved the winding up of SBICAFP (Singapore) Limited,

Accordingly, The Company has esti d ble value of 1 in SBICAP (Singapore) Ltd a1 Rs. 3872 lacs (2021: Rs. 5941 lacs) as per net
asset value method under the cost approach. Impairment loss has been calculated as difference in carrying value of investment and recoverable value of
investment amounting to Rs. 69 lacs (2021: Rs. 78 lacs) is charged in the statement of profit and loss for the vear ended March 31, 2022

Additional regulatory i ion reqired under (WB) (xvi) of Division 11l of Schedule 111 | iscl of ratios, is not applicable to the company
as company is in the busi of Merchant Banking and Advisory Scrvices and not an NBFC registered under section 43-1A of Reserve Bank of India Act,
1934

47 vawts ocurring after the balance sheet date

There have been no events after the reporting date that require discl, in these fi I

48 I'I'I\e figures for the comesponding previous vear have been regrouped / reclassified wherever necessary. to make them comparable.
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